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ITALY AND UZBEKISTAN asi D
TRADE TURNOVER (2012.5 mes

In 2012 total turnover between Uzbekistan and Italy— 187,5 nflion U.S. dollars.
Export — 14,7 million USD;
Import — 172,8 million USD.

36 joint ventures with Italian capital established, of which 4 with 100% foreign capital.

172,8%
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SHARE OF SMALL BUSINESSES IN TOTAL NUMBER

OF BUSINESSES (%) - 2012
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MAJOR INDICATORS OF SMALL BUSINES o
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DEVELOPMENT DURING 2012

1555.3 mIn.USD in January-March 2012;

400 mIn.USD in January-
March 2012;

1155 mIn.USD In
subjects January-March 2012;

mainly consists of machinery, equipment and raw materials;

mainly consists of ready goods, consumer goods, pharmasgut
agriculture, raw materials...
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Over 50 normative legal documents on regulating of investment
activity adopted in Uzbekistan

Law “On Foreign Investments” in 1998
Law "On Investment Activity” in 1998

Law "On Guarantees and Measures to Protect the Rigis of Foreign
Investors” in 199¢&

10 legal documents on regulating of investment
activity adopted in Uzbekistan in 2012

Decree of the President of the Republic of Uzbekeh #1731 "On
additional measures for stimulation of export manuécturers and
expansion of export supplies of competitive output’2012

Decree of the President of Uzbekistan #UP-4434, «@aditional
measures to stimulate attracting foreign direct inestments», 2012



Decree of the President of Uzbekistan
«On additional measures to stimulate attra
foreign direct investments» #UP-4434

Qires

1. Enterprises with the investment volume for at least million USD
reserve the right to pay for 10 years for all type of taxes that operated
at the date of their registration

2. Investment projects

- more than 50 million USD

- share of foreign investors no less tha®0%,

external engineering-communication networks will be prowded by
state budget.

3. Selling low liquid state objects atzero redemption cost through
signing direct contracts with the investor underconcrete investment
obligations

4. Obtaining of multiply visa for a period of 12 months



Decree of the President of Uzbekistan
«On additional measures to stimulate attracting
foreign direct investments» #2134

5. Extension of incentives and privileges of the President’s
Decree #UP-3594 on April 11, 2005

|. For all regions of Uzbekistan (except Tashkent region and
Tashkenl city)

ll. Tax and obligatory payments exemption

Period of Tax Exemptions :
e 3 years if amount of direct investments 19,3 - 3 min. USD:;

e 5 years iIf amount of direct investments i1s3 - 10 min. USD:

e 7 years If amount of direct investments is more tharl0 min.
USD.
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RICH RAW MATERIAL BASE.aS m% S

Uzbekistan possesses unigue resources:

+ solid raw materials, including metallic
and non-metallic

+ Over 16440f deposits andlLO0sorts of
mineral resources




DIVERSIFIED INDUSTRIAL BASE.a Si
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Oil, gas & petrochemlcal Chemical Mining & metallurgy

Automobile Agricultural Electrical
machlnery engmeermg

Construction materials Textiles Pharmaceuticals Food processmg




CENTRAL GEOGRAFICAL LOCATION TO
CENTRAL MARKETS

Central Asia people
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* Westminster International
University

 Singapore Institute of
Management Development

 Turin Polytechnic Institute

*Qil&Gas Institute named
after Guitnkiim

» Moscow State University

* Russian Economic
University named after
Plekhanov




For the years of independence over 5000 new Inwsgtm
projects have been implemented, including:

 New automobile factories to manufacture cars jointly witdeneral Motors”
(USA) in Asaka, buses with “lsuzu” (Japan) and trucks with ANr’
(Germany) in Samarkand,

* Power train unit factory in “GMPowertrain Uzbekistan”;

» Bukhara petroleum refinery in cooperation with “Technfptance);

« Shurtan gas and chemical complex in cooperation with “ABB#itzerland);
» Kungrad soda ash plant in cooperation with “CITIC” (China)

* New Tashguzar-Boysun - Kumkurgan railway in cooperatiothwJBIC”
(Japan);

* 6 new sections of Navoi-Uchkuduk-Sultanuizdag-Nukulsvay;

 Dozens of textile plants in cooperation with “Spentex” di), “Daewoo
International” (Korea), and other investors.



PRIORITY SECTORS FOR FURTHE@- ¢ i 1y
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= (production of assembling parts, creation of service
centers, auto-saloons, etc.)

= (agricultural engineering, fruits & vegetables procegsin
packaging services, production of packaging materialsy-ggyminals and
warehouses, etc.)

= _ (productior of electrica items anc devices electrica
and energy-saving technology etc)

> ile / (production of apparels and garment accessories,
franchising, creation of tailoring shops, etc.)

= (production of soft and
hardware, electrical appliances, creation of techno parksdering IT
services, etc.)

s (biogas setéamdivimiienergy)



PRIORITY SECTORS FOR FURTHEf@a S | | D
DEVELOPMENT OF COOPERATION WA S m es

= (creation of malls and retails trade points, further depeient
of e-commerce, etc.)

= (creation of resorts, small hotels and other tourist
Infrastructure, development of ecological, recreatioaatl other forms of
tourism, etc)

= (franchising coffee shops bars nationa anc foreigr
cuisine restaurants, etc.)

= (Internet and IP-telephony, call-centers and other forins o
Information outsourcing, passenger transportation sesyi

= (production of foot-wear, sports goods, raw
hides, etc.)

= (amusement parks, go-karting clubs, etc.)



PRIORITY SECTORS FOR FURTHER@;CJ SipD
DEVELOPMENT OF COOPERATION & SMe S

S _ (production of ready-made materials, solid
construction compounds, rendering construction seryates)

= _ (manufacture of chemicals, enterprise chemical
production, etc)

= _ (home electric appliances, plastic wares,
ceramics garments etc.)

S _ | (milk & meat products, flour production, grains
processing, fruit & vegetable juices, dried products, mahesater, etc.)

= (production of infusion solutions, pills, rubber and
glass wares, etc.)

= (creation of mini-clinics and ambulance rooms in rural area
etc.)

= (creation ofmuimiclinics amd sl Emceegoorean rore|

areas, eic.)



FIEZ “NAVOI” @a SIp
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The FIEZ residents are exempted from:

Land tax Profit (income) tax
Property tax Unified tax (for SMESs)
Obligatory payments to the Republican Road Fund
Republican Fund of Elementary and Secondary Education

Registered enterprises for the whole period of FIEZ
functioning to produce export goods are exempted
from customs duties for imported:

equipment raw materials  production components

Bukhoro str., 6, Tashkent
CHAMBER OF COMMERCE 100047, Republic of Uzbekistan e-mail:
oS EISTAN Ten.: (+998 71) 2320901, 1506000
dakc: (+998 71) 2320903, 1506007



EIEZ “NAVO!” @a S| ‘fé

UNPRECENDENT TAX EXEMPTIONS

7 years, if amount of direct investments is 3-10 min. Eur

10 years if amount of direct investments is 10-30 min. Eurpand
50% reduction of profit tax for the following 5 years

15 years if amount of direct investments is more than 30 min.
Eurg and 50% reduction of profit tax for the following 10 years

Bukhoro str., 6, Tashkent
CHAMBER OF COMMERCE 100047, Republic of Uzbekistan emill:
oS EISTAN Ten.: (+998 71) 2320901, 1506000
daxc: (+998 71) 2320903, 1506007




SPECIAL INDUSTRIAL ZONE “ANGREN"
DEGREE OF THE PRESIDENT OF THE REPUBLIC OF
UZBEKISTAN APRIL 13, 2012 No. UP-4434

= W Distance between large cities:
: , o eTashkent — &DKmm

SN | S\ 4 4 *Ferghana — 2410 kam

: Wl R Samarkand — ZZDKam

*Pedagogical institute

«1200 graduating students

9 colleges, including 5 In
Industry

3 131 graduating, including 1
537 in industry
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TAX PREFERENCES AND INCTENTIVES

SIZ “Angren” residents are exempted from:

U Property tax - 3.5%

4 Profit (income) tax - 9%

4 Unified tax (for SMESs) — 5%

4 Social infrastructure development tax — 8%

1 Obligatory payments to the Republican Road Fund (1-
2.5%)
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Period of privileges and incentives:

1 3 years

If amount of direct investments is from 0.3 min to 3 min USD
5 years

If amount of direct investments is from 3 min to 10 min USD

1 7 years
If amount of direct investments is more than 10 min. USD

Customs duties for imported equipment, raw materials,
production components, not produced in Uzbekistan, by the
degree of the Cabinet Ministers



CASIP-SMEs Project -~ o~ a0
@d o1 P
mes

Thanks for your kind attention!
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